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Treasurer D, 1. Conkling is sendingl

out circulars about the Hotel and
Smith street bonds which are being
advertised for sale Saturday, Novem-
ber 10, Mr. Conkling is very pessimis-
tic about the success of this sale. le
said:

“There seems Lo be a lack of inter-
est in improvement district bonds of
the city and county since action was
brought by Link McCandless on the
assessment made on his Beretania
street property. Bond buyers as &
rule are very finicky about their se-
curities, and Mr. McCandless has
caused a doubt to arise in the minds
of some of those who have hitherto
been inclined to invest in bonds as to
whether or not thiey could afford to
take these bonds and be able to dis-

.pose of them at whatever little pre-

‘McUandless’'s suit

-handsome premium,
~ ‘paid the expenses of the bomd issue. ]
_ “As a result of hisiaction the
“‘bonds sold merely at par. And I do

‘mot anticipate anything better than

mium they might bring. Before Mr.
ds brought a
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means, aithough

I i beed
rapidly in popularity “Uaterpiliar

In operating portable railroads
manent tracks are lald in the
convenient places, usually at the lower ot g
sides of the ficld they servi Then,
when the field is ready for cutting,
temporary tracks are run out at right
gngles to the main line, 150 feet apart
Since these tracks are load across
diagonally or lengthwise to the cane|he 18
ridges, as the case may be, they are
rough and incapable o! sustaining the
weight of the locomotive, hence stock
has previously been used to haul the

je:r I+ =% Cars are
nrobahiy due to the evenness
1. The $3ih
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trol.  Mr

at the low cost
work over stock and the careful record
having kept indicates a saving
30 per cent

4an engiaver

v no longer have
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WO
hondle the trains,
15 ¢cents per Fuel
with the lenzih of haul,
tegs were hauled per gallon of fiie I iny,
February 11 tens, and in March, with
longer hauls reguired, N ton per gallon.
It is safe to say this hauling Is not
costing over one cent per ton mile. As
it of the sutisfaction the “Cater
pillars” gave, Mr. Weinzheimer has
adopted the “Caterpiliar” as his trac-
tor standard, and the contemplated
purchase of trucks for hauling has not
been made.

men, and

cosks vary

main line. This has not been entirely
salistactory, however, In many cases
the loaded cars had to be brought
down severe grades, and in rainy
weather, the rails being slippery, the
a ri
back the load, so the stock had to pull
back on the train, and in extreme
cases it could not be held, even with
the aid of the stock, and the resulting
wreck was not only expensive but an-
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BUILDING PERMITS HAVE SHOWN
SLIGHT DECLINE DURING WEEN

- — -

Building permits showed a decline this week as compared with the figures
of last week. The total amount of money involved this week was only
$14.386. The value of deeds this week rose to the high figures of $52,853.25,
which is an increase over last week of more than $12.000. Mortzages showed
a decrease in number and amount. The detail figures (rom deeds, mortgages,
leases and building permits for the past week are as foliows:

BUILDING
PERMITS
N Value

LEASES
No, Value

DEEDS MORTCAGES

hich more than

last

_this at the sale to take place Novem-

ber the tenth. These are 5% per

| cent bonds, covered by a first lien on

the property for whose benefit the
proceeds ef the bonds go.”
Mr. Conkling also stated that, in

'npite of reports which go out [rom

time to time through the papers that

‘the city is dead broke and its finances-

completely frazzied out and gone, the

" ¢ity treasury last night held $283,000.

INTER-INSURER

WAS BODMERANG

Property owners who have accepted
fire insurance contracts Issued Dby

reciprocal or inter-insyrance concerns

. because of a promised saving in their

{nsurance premiums are learning that
the entire expensé is not always rep-
resented by the premium. This was
demonstrated at Chicago last week
when the receiver for the Insurance

. ‘Exchange of members of the National
Dey - Goods o ﬂnu'd“”ng the past three weeks are T | .., .rete illustrations of the workings

potice to the concern's members or|

policyholders that an assessment of
$117,605.78 must be paid by November
1st or 6 per cent would be added for
interest.

This exchange was one of the larg-
est reciprocals operating in Illinois,
and claimed to specialize in sprink-
lered risks, aithough, as it developed
later, other risks were written. The con-
cern went down in the crash with the
Auburn State Bank of Chicago, last
July and P. A. Bergner was appointed

$10,000 PROFIT
- INTHREE WEEKS

Value No. Value
$ 407000 3§ 2,204.53
3.251.00 9. 27540
12,074.25 18,400.00
21,461.00 1000000
8,061.00 1.000.00 1
3,936.00 .. VTR |

No.
10 $ 2,085
7 2,998

1.018

1,250

$ 364
45
40

Fri., Oct. 12

11
10
H
8

Mon., Oct. 15....
Tues., Oct. 16. ..

Wed., Oct. 17. ..
Thurs.,, Oct. 18........

6

4 g

1 665 .. ......

400 4 6,735

$52.853.256 16 $31,42953 & 85014 15 $14,386

Permit was issued October 18 to T. a small house on the east side of

Iwahiro, comtractor, to bufld a house | Kauilani Drive, mauka from Pauoa

- ' | road, to cost $500; to A. Samoda, con-

on Pacific Heights for Mrs, Harrlet | o /' "\ ise for Hida Hada, on the
C. Coleman. The plans of E. A. P.

Ewa side of Tenth avenue, 2000 feet
Newcomb, architect, were accepted fnrl

mauka from Waijalag road., to cost
this reésidence, and the contract price | $400, and to H. Nishihara, contractor,
is $5000,

Eto make an addition to the residence
Other permits issued on the same of A P. Taylor. in upper Manoa road,
day were to Hayashi, comtractor, for at a cost of $835,

HANY FEATURES
OFINEREST

Totals 62

TAXATION BILL

There are many interesting fea-

" FRON FORTUN

Shipments from tne ortuna, onu;
of the properties of the .\Iont.a:“na- | tures to the new war hill which went

| into effect early this month, and
Bingham Consolidated  at Bingham, these are often best pointed out bY

ported by the company to have nel . ,¢ (he law. As an example of what
ted more than $10,000, after pPayinZ | ne excess profits tax is meaning for
smelting and transportstion expenses | the big corporations which have _in:
says the Salt Lake Tribune. creased their incomes since the out-
On September 14 a car of crude ore | break of the war in Kurope may be
petting $63.81 a ton, or $3252.41, giv- ] cited the foliowing:
ing a met profit, after paying trans-i A corporation which has a capitall
portation and smelter charges ol zation of $1.000,000, and also reports
$3166.17. The setLlem_eqt assay Was |, ner earning of $1,000000 for the
.2b of an ounce gold, J.60 ounces .*“"}Wesom taxable year against an aver-
ver and 15.59 per cent copper. BIVIDE | 306 pet earning for the pre-war pe-
a gold value of 67 cents, a silver| ;. 4 ¢ onjv $500,000, will have to

receiver o wind up its affairs. After
‘the court had named the receiver, the
Jatter called upon the members to
make up the deficiency in the assetls
and some of them paid. Others evi-
dently thought they could stand off
the receiver but the latter obtained a
court order which has given little en-
couragement to the policyholder mem-
bers. Out-of-state policyholders are
to be reached by service on the Il
pois insurance superintendent and
suit will be brought in Chicago, a by-

law of the exchange and the Illinois
| concentraies gave a settlement assa) dayv Mr. Sinele Man will pay the dif.

statutes providing that im litigation
arising out of its affairs the insur-
ance superintendent is authorized to
accept service of pro~ess in behalf
of all members.

Too often property owners are in-
duced to take a “flyer” in reciprocal
or inter-insurance exchanges which
offer reduced rates as an inducement

Business men who fear the Hability |

which accompacies participation in
mutual! fire companies ai: said to
prove “easy game” for the inter-in-
surance or reciprocal ope-ators, who
represent that the assessments levied
by the ordinary mutual are unknown

value of $3.27 and a copper value of | .oong o tax of $197.500. This is said
| $65.07, or a total \'alue_of Sb'-’-"l: 1‘—“-‘5if_n e a very average case for big cor
| treatment charges of $5,20, making a8 [ o0
in value of $63.31 on a car el &l . .
| et ¢ 63 ) Another interesting feature brought
tous. o o _
L Y . - (ahout by the war bill is the presence
On September 1% a car ol CONCEN ) op gy geparate income taxes—the old
Ll'_all‘s shoved a selllemgut assay Ol come tax and the war income tax.
.05 of an ounce gold, 3.47 ounces sil-|ppoc are handled as separate mat
ver and 11.1¢ per cent copper, givine | oo antirely
a net value to the ore of $41.15 per
ton, or on a car of 24 tons net pro-j. - 30 $5000 paid t he dif
g oine of ol jr axes o )
Ceﬂds Of '95:’“’2‘ 1i!’] Oll .t C ‘ .del_.. i‘\t‘w on the di
. . ) | ference between this figure and the
On September :1 another car Of| gy, exemption figure. or 33000, To-

Formerly a single man with a net

,or~ 047 of an oum:e gold p}ef" toN, | rerence hetween his $3100 net income
A7 of an ounce silver and 10.72 Per | and the $1000-exemption figure.
cent copper, giving a net value, alter|

otherwise | in

hevond con- |

“Caterpillar™ |

helper, |
Their labor costs

In January 16 |

treatment of $39.44 per ton, or netl
proceeds of $1203.05 on a car of 42
| tons,

The above shipments are officially
reported as a fair average of both the
concentrate and crude ore shipments
that are now being made [rom the

property.

[ |

e

' TERRITORIAL EMPLOYES

' As to the surtax, a man with $25.-
| 000 income last year paid taxes only
| on $5000, his exemption being $20.-
‘., Today he will pay on 326004,
his taxable money and his exemption
being turned ccmpletely around.
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cover export sugzars sold to our allles
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heen reluctant to af
& [Loprive.
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at the present muo-

local relin
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[ United
holder er)
l’\ amd bave
cept the Sqe basis o«
| Local reliners have cenerally re
mained out of the market, and al
though several Canadian refiners have
| been showing keen interest in nearty
& f.. Lhese
! buyers have not been sut cessful n
securing any important  guantities.
| During the week operators also have
Feen seeking to buy Cubas in very
| prompt positions to cover previously
| made contracts and vwould undouoted-
| Iy have paid t¢ Dbasis 96" ¢, & f. for

(‘ubas afloat or abuout to clear, but
they were unsuccessful in securing
:un;.' at the tc basis, as holders who
| had sugars in suel a position realized
jumt the food administration did not
approve of sales of Cubas at this
!»[l]‘icf‘, and in a spirit of patriotism
l.ﬂ('t'erltrd 537c bagis 967 ¢, & [ for
| their holdings.

During the week it was
that the Royal Commission had
‘L'(‘ml}' purchased 150,000 tons
Javes for October-December ship-
ments at around ¢ basis 96° [, 0. v,
Java. DPending the announcement
which the food administration is ex-
pected to make outlining the plan of
| proceedure to be followed in market-

| Cubas at 57gqc¢ basis Un €

reported
re-
of

| ing sugar for the United States, fit

| seems natural to expect the same
i conditions tu continue that have pre-
| vailed for the last three or four
| weeks with buyers ready to accept
any Cubas for prompt shipment that
might be offered at >7c basis 3967
te, & 1.

The only change In refined sugar
| during the week was a reduction on
Mouday by the American Sugar Le-
fining Co. and B. H. Howell, Son &
Co. and the Pensyvlvania Sugar ('o. to
8.55¢ less 2 per cent basis for granu-
lated. The Federal Sugar Refining
Co. remained withdrawn. The War-
| uer Sugar Refining Co. continued
selling granulated at 8.40c less 2 per
cent early in the week, hut exhausted
their stocks and subsequently with-
drew from the market at the close.
Arbuckle Bros. continue quoting 8.50¢
less 2 per cent, but their refinery Is
closed down, and their stock of re-
fined is being rapidly depleted. The
domestic demand has been {airly
good, on a hand-to-mouth basis, and
should it continue so refiners’ sup-
plies will be almost entirely exhaust
ed within the next few weeks. For
export very small business is being
done and only for shipment to our
allies.
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UNLISTED SECURITIES.
Saturday, Oct. 20.
Bid Asked
OlIL—
Honolulu Con. Oil....
MINING—
Engels Copper Mining 587'>
Mineral Products Co.. .06
Mountain King Mining .05
Montana EBingham Co. .38
Madera Mining Co.... .31

4.10 4.25
6.12' 5
.07
.10
40
32

Sales: 2000 Madera, .32; 310 M. Pro-
ducts, .06.

JAPANESE TO LEARN
REASON FOR WAR LOAN

For the pmpose of informing the
plantaticn Jupanese laborers as to
'II:.- reason why President Wilson is
|calling for subscriptions to the Lib-
'erty loan by every loyal and patriotic
Anrerican citizen and those who are
living in Yawali, prominent Japanese
‘t\'ﬂl hold meetings Sunday, October
21, at different plantations, where al-
iready notices of the meetings have
|hepn distributed,
| At Aiea Messrs Peck, Weller, S,
| Awoki and Y. Soga will address the
' meeting. At Waipahu, reckons,
| Pacheeo and Dr. T. Katsunuma will

" Gold, Silver, Copper,
. California, Nevada,

Arizona

The mining Industry of these states |s work:
ing on a larger scale than ever before,
Production, profits and dividends hare shown
remarkable growth

Opportunities are coustantly being offered
Investors by the mines of these great states,
opportunities to make a fortupe [rom a
small investment.

Western Mining and Financlal Review !s an
independent monthiy, edited by well-known
writers, giving rcliable news of the mining
Industry «f these great states. It advises

|

| Alexander

K|

e ——

Honolulu Stock Exchange

—_——

Saturday, Oct. 20.

-

MERCANTILE —

& Baidwin ...

| C. Brewer & Co.

| S.CAH--

Ewa Plantation Co.

Haiku Sugar Co.

Hawailan Agr. Co

Hawn. Com. & Sugar Co

Hawaiian Sugar Co.

Honokaa Sugar Co.

Hcnomu Sugar Co.

Hutchinson Sugar Plant

Kahuku Plantation Co

KRskaha Sugar Co.

Koloa Sugar Ce

McBryde Sugar Co., Ltd

Qahu Sugar Co.

| Olaa Sugar Co.. Ltd

Onomea Sugar Co.

©23whau Sugar Plant Co. ..

Pacific Sugar Mill

Paia Plantation Co.

Fepcekec 3ugar Co.

Pioneer Mill Co. | s

San Carlos Milling Co

Waialua Agr. Co.

Wailuku Sugar Co......
MISCELL ANEOUB—

Erdau Dev. Co, Ltd.

18t Is. As. 7 pc Pd....

Zro is As. fully paid. ..
Haiku Fruit & Pack., Pfd
Hatku Fruit & Fack. Ccm
Hawaii Con, Ry. 7 pc. A
Hawali Con. Ry. & pc. B
Hawaii Con. Ry. " m ...
t.awalian Electre: Co. . .
Hawaiian Pinzapple Co
Hon. Brew. & Malt. Co
H-orolulu Gas Co. Ltd..

H'

Inter-island 8. N. Co.. .
Mutual Telephone Co_ ... ... ..
Oahu Railway & Land Co. .....
Pahang Rubber Co.
Selama-Dindings Plant,
Selama-Dindings. (70 pc.)
Tanjong Olok Rubber Co. .

EUNDS—

Beach Walk Imp. Dist ..
Hamakua Oitch Co. 6§..
Hawaii Con. Ry. 5 pc....
Hawalian Irr. Co., 68....
Haw. Ter. 4 pc. Refund | .
Haw. Terr'i 4 pc. Puo Imp ..

‘aw, Terr. Pub, Imp. 4 pc ....
Hrw. Terr’l 3 3 pc
Honokaa Sugar Co., 6 pc.
Honolulu Gas Co., Ltd, 38 .
Hilo Gas Co. 6 pc
Kauai Ry. Co., 68
Manoa 1mp. Dist
Mckryde Sugar Co., 5s..
Mutual Telephone 55 ...
Oahu Railway & Land Co.
Oahu Sugar Co., 6 pc. ..
Olaa Sugar Co., 6 pc... ..
Paclfic Guano & Fer. Co.
Pacific Sugar Mill Co.. 68 ...
San Carlos Milling Co. ..

101

. 45 Olaa,
10 Pioneer,

Between Boards: Sales:
5.50; 10, 10 Oahu, 30.50;
34.50.

Session Sales: 5 Oahu, 30.50; 22 H.
C. & S, 43.50; 50 Ewa, 32.

Dividends, Oct. 20 — A. & B. ($1
extra), $2; H. A. C,, 40c; Onomea, $1;
Hawn Elec., $1; Pahang, 10¢; Tanjong
Olok, 20c.

Latest sugar quotation: 96 deg. test,
6.90 cents, or $138 rer ton.

Sugar __-6.90ctsj

Henry Waternouse Trust Co.
Ltd.

Honclulu Stock
Exchange
Fort and Mercnant Streets

Telephone 1203

Members and Bond

speak. At Ewa, Heiser, Castro and
0. Okamoto of the Hawail Shinpo. At
Waianae, 8. Tsuchiya of the Hawali
Hochi. At Waialua, Farrington, San-
tos and a representative of another
Japanese newspaper. At Kahukuy,
Castle, Andrews and R. Murakami of
the Hawail Choho,

C. BREWER & CO.

(LIMITED)

SUGAR ~ACTORS
COMMISSION MERCHANTS
SHIPPING AND INSURANCE

AGENTS

FORT ST, HONOLULU, T. H.

List of Officers and Directors:
President

G. H. ROBERTSON

..Vice-President a.< Manager
R. IVERS

Vice-President and Secretary
A. GARTLEY....Vice-President
E. A. R. Treasurer
GEO. R. CARTZ-R Director
C. H. COOK.......... Dir.ctor
3. Director
R. A.

Baldwin

Limited

Sugar Factors
Commission Merchants
and Insurance Agents

R

-
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—_——
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Buy a Liberty Bond

We will gladly accept subscriptions for amounts
from $50 vpward.

Bishop Trust Co., Ltd.

Limited

—

Bethel Street

e

Some Will Offer Their Lives---
Others Will Loan Their Money
to Their Country

As compuired with that of the

at the front
The Teast that vou ean do is to subseril o !
ra; F 0 stuthseribe to the
LIBERTY LOAN OF 1917, which must be made
an overwhelining success!
By subseribing to this loan vou will he doing
Your 'h”-‘. as i eiizen and _\q.mr money will bhe
II_I\{HIT‘G{ i the safest seenrity in the world.
“_,j;::r interest return will e .--‘:l.id‘;avl--l'_\ -4 per

lilely

the Tot of most of onr citizens is an casy

Sl]ll.\rvri]nriuu\ of at least $30 should be received

trom ey ervone,

Protect your country, your family, yourself?
ACT TODAY!

ANK OF HAWAII, Ltd.

Xx H X
A Liberty Bond In Every Home

{ Enlist Your Dollars in the War

.]11 this time of our country’s crisis an idle dollar
15 as much a **slacker’’ as an idle man. Are vour
dollars doing their duty? .
“_The Liberty Loan of 1917’ invites the imme-
diate response of the American people. Every
dollar subseribed will help make it a success. The
quicker the better.

Armies of dollars are an ab i
: ¢ solute necessity for pationa
fense. Unless the dollars at home stand back of the&l tdh:

soldiers in the field cannot do
households and our freedom. their utmost to protect our

We Will Count it a Privilege
to Enter Your Subscription.

Bank of Honolulu, Ltd.

A— ——————————————

HAWAIIAN TRUST (0., Ltd.

Stocks and Bonds

Real Estate Insurance

Safe Deposit Vaults

Authorized by law to act as Trustees, Exetl-
tors, Administrators and Guardians
Baggage or Accident

IfYouWant £

CALL UPON

CASTLE & COOKE, Limited

General Insurance Agents

Fort and Merchant Streets
S o o W N Y S0 o S e 7 S S

Life, Fire, Marine,
Automobile, Tourists’

.

——

Insurance #
B. F. DILLIIGHAM CO., LTD.
PHONE 4915

Fire, Life, Accident, Compcnsation
SURETY BONDS

———————Money to Loan

LIMITED. !
ven 4 000000 || HOME INSURANCE COMPANY OF
£ ’ HAWAII, LIMITED

.yen 20,000,004
816 Fort Street Telephone 3529

.ven 22,100,000
). F. MORGAN CO., LTD.

Keep your

S2 VINGS

in a safe place. We pay 47, interest
BISHOP & COMPANY

(‘apital subscribed . .
Capital paid up
Reserve funds.

S. AWOKI,

Local Manager

E. C. PETERS
210 McCandless bid,.
Honoluly, T. 4,

Stocks, Bonds, Securities, Loans
N ogotiated, Trust ates N anaged

|

T

P. H. 3URI E

STOCK BROKERS
Information Furnished and L(’

Made
Street—Star Building

Phone 1572

Merchant

PACIFIC ENGINEERING
COMPANY, LIMITED

Consuiting, Designing and Con-
ctructing Engineer.

its readers of the exceptional money-making
opportunities in the mining, oil and indus-
trial Celd,

It also furnishes, without cost to subscrl-
bers, unblased Information regarding any
investment in which they are intlerested
Subscription $1.00 per year A three months

Phrne 1845, Bridges, Buildings, Concrete Strue
'tures, Steel Structures, Sanitary Sys-
ltems, Reports and Estimates oa .
Projects. Phone 1045

Agents for
wwaiian Comprer:ial &
Company.

I
{
’nnum-l*d this morning.
|
1

to reciprocal ubderwriting. The ex-|  ARE NOW BUYING BONDS

perience of the policyholders or mem- | |
bers of the Insurance Exchange of | _ _ -!
Members of the: Nationa! Retafl Dry| Territorial employes are now given
Goods Association, however, indicates ' the opportunity to purchase Liberty |
that the interdinsurer, like the mutual, | Bonds on the deferred payment plan,|  A]l shooting or fighing is strictly

{79 Merchant 8t,

l NOTARY PUEBLIC
Commissioneyr of Teeds
California and New York

| Draws: Wills, Deeds, Morigages and

be §3 a month for a $50 bond.
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WARNING NOTICE.

Haiku Sugar ( »mpany.
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may be “loaded™ for the unsuspecting

property owner.—From Underwriters’ the subcommittee on sales,

Report, San Francisco, Oct. 11.
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The faculty of the Kamehameha
schools will be at home on Friday al-
tetnoon, October 26, at the Girls'
lhe preparatory school and the

| Chairman A. N. Campbell, member of | forbidden on or over the lands, ponds
having | or streams of Keolu and Kaelepulw,
arranged with Deputy Auditor G. W.| District of Kailua, Koolaupoko, Island
R. King to act as trustee for them.|of Oahu, T. H

Bishop & (o. have agreed to finance | I M. DOWSETT,

the matter, buying the bonds outright | C. W. . DEERING,
and receiving the money on install-| Lessees.
ments.

- Mir. King says that there was a big

October 18, 1917,
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trial subscription will be sent free on re-
quest. Send for it today

Western Mining and
Financial Review

525 Market St San Francises

B NG G AP T Mg Yt A

Paia Plantation Comp.ny.
Maui Agricultural Company.
Hawaiian Sugar Compony.
Kahului Railroau Company.
McBryde Sugar Company.
Kahului Railread Company.
Kauai Fruit & Land Co., Ltd.
tHionolua Ranch.

" "™ FOR RENT
| Blectricity, gas, screens in all houses

LUMBER | Neat two-bedroom house in town, $21

Paints, Plumbing Supplies, Bu“di"g;SmuIl furnished cottage for two, Su

Materials. Prices low. Houses built .. =~ . o
on instalment plan. Chcice Hw“:hm. new J-bedroom house, $30.. == 3

Lots for sale { - Raig
CITY MILL COMPANY, LT.. | J. H. SCHNACK
Telephone 2478 F. O. Box 9511842 Kaahumane St Telephons 38
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